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FORM OF PROXY

GUJARAT HIRA BOURSE , SURAT

I/We _ of __in the
district of being a member/members of the above named company
hereby appoint of in the district of

or failing him of in
the district of as my/our proxy to vote for me/us on my/our

behalf at the Annual General Meeting of the company to be held on the 30th September, 2016,

Friday and atany adjournment thereof.

Signed this day of 216,

{Signature of Member)
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MNoticeis hereby given that the 16th Annual General Mecting of the Company will be held at Auditoriam,
"lLexus", Gujarat Hira Bourse, Gem & Jewellery I'ark, Opp.Ichhapore Bus Stand No.2, "al-Hazira Road,
Ichhapore, Surat-394510 on 30th September, 2016 at 10.00 am. to transact following business and to

consider and, if thought fit, with orwithout modification to pass the following proposed Resolution:

ORDINARY BUSINESS:

1. RESOLVED THAT the Audited Balance Sheet of the Company as on 31st March 2016 together with
the Working Committee Report and Auditor's Report thereon be and is hereby approved and
adopted.

SPECIAL BUSINESS:

1. RESOLVED THAT M/s. Natvarlal Vepari & Co., Chartered Accountants (Registration No.
123626W), be and are hereby appointed Statutory Auditors of the company for the financial vear
2015-16 and to hold office until the conclusion of the next Annual General Meeting and they be

remunerated by way of such fee as the Managing Committee May determine.

2. Toappoint Directors in place of Directors who retire by rotation and being eligible offer themselves
for re-appointment.

3. RESOLVED FURTIHER THAT the Secretary of the Company be and are hereby severally authorized
to sign in physical or digitally the various statutory forms and documents as and when required

under various statutes with the authorities concerned and with Registrar of Companies.
For Gujarat Hira Bourse,

President
Date:9/9/201a

Registered Office:

Gem & Jewellery Park,

2nd Floor, Administralive Building,

Nr, GIDC Water Tank, ONGC Hazira Road,

lchchhapore, Surat.

Note: 1. Amemberentitled loattend and vole is entitled to appoint a proxy to allend and vole instead
of himself and the proxy need not be a member of the company. Proxies in order to be
elfective must be deposited with the company not less then 48 hours before the meeting,.
Proxy formis attached with this report.

2. Members arerequested to carry Audit Report while attending the meeting,.

W

Members are requested to intimate any change in their addresses to the Company,
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MANAGING COMMITTEE REPORT
Dcar Members,

Managing Committee, Gujarat [lira Bourse is pleased to present the Audited Report of Financial Year 201 3-16
before you,

The Gems & Tewellery Sectar is performing a vital role in Earning Foreign Exchange tor the Country. GGem &
Jewellery Industry contributes around 6 - 7 % of the Country's GDP. Based on its potential for growth and value
addition, the Government of India has declared the Gems and Jewellery sectlor as a focus arca for exporl
promotion. Relaxation of restrictions of gold import, improvement in availability of low cost gold metal loans
and stabilisation of gold prices at lower levels is expected to drive volume growth for jewellery Sector.

Central Government has declared to establish Special Notified Zone (SNZ) in New Foreign Trade Policy 2015-
20 for the development of Gem & lewellery Industry. We are pleased to inform vou that this Special Notitied
Zong is going 1o be established within our GHB Gem & Jewellery Park area, The Procedures 1o obtain necessary
permissions for the same including establishment of Custom House have already been started.

To make Surat as a hub of Jewellery together with Tiamonds, we are planning to establish an absoluie Tlira
Modern and Gorgeous Jewelley Trading Mall in approx. 40,000 5q. Yard land ol GHB Gem & Jewellery Park
area towards the ONGC Road Side Gate No. 1. One of the world's renowned Architects Shri Gurjitsing
Matharoo is appainted for the designing and interior work of the said Jewellery Mall. Construction work will be
started immediate alter Onalizing the design ol the Mall.

All relevant infrastructure tacilities are available in Gem & Jewellery Park. At present, Six units are operational
in the Park, Mfs, Ankit Gems and M, Arjay Diamonds have almost completed Constroction works of their
Units and are going to start operation in the Units shortly.

All unit holders are fully satisficd with latest infrastruciure Tacilitics, beautiful landscaping, peace full
environment of the park and the services provide by GHB. We strongly emphasize to gel the maximom numbers
ot units operational in the park. We hereby welcome vou all to start vour Units on the plots allotted to vou in the
Parl,

Thank You

Chandrakant K. Sanghvi Manubhai B. Vanani
President Secretary

Drate: 94972016
Place:  Sural
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AUDITORS REPORT
To the Members,
GUJARAT HIRABOLURSE

Reporton the Financial Statements

We have audited the accompanying financial statements of Gujarat Hira Bourse, which comprise the RBalance
Sheet as at March 31, 2016, and the Statement of Profit and Loss for the vear then ended, and a summary of
signifcant accounting palicics and other explanatory information for the year then ended.

Management's Responsibility tor the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) ofthe Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
fnancial positiom, Anancial performance and cash Dows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 ot the
Act, read with Bule 7 of the Companies (Accounts) Rules, 2004, This responsibility also includes mainlenanee
of adequate accounting records in accordance with the preparation of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriale accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implamentation and maintenance of adequate intarnal financial controls, that were operating effectively for
ensuring the aceuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statcmenis that give a troe and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility 15 to express un opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and maiters which are required to be
included in the auwdit report under the provisions of the Act and the Rules made there under.
Wi conducted our audil in accordance with the Standards on Auditing specilied under Section 1430100 of the
Act. Those Standards require that we comply with ethical requirements and plan and pertorm the audit to obtain
reasonable assurance about whether the finaneial statements are free from material misstatement.
An audit invelves performing procedures 1o oblain audit evidence about the amounts and the disclosures in the
tinancial statements. The procedures selected depend on the auditor's judgment, including the assessment of the
risks ol muterial misstatement of the fnancial statements, whether due o faud or error. In making those risk
assessments, the anditor considers internal financial contral relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, bul not for the purpose of cxpressing an opimion on whether the Company has in place an
adequate internal financial control svstem over financial reporting and the operating eftectiveness of such
controls, An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according (o the explanations given o us, the fnancial
statements give the information reguired by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in [India:

05
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aj In the case of the RRalance Sheet, of the state of attairs of the Company asat March 31, 201 6:
) In the case ol the Profit and Loss Accounl, ol the Loss [or the vear ended onthal dale,
Report on Other Legal and Regulatory Requirements

[ According to the information and explanations given to us and based on audit procedures carried out by
us, we are of the opinion that the statement on the matters required to be made as per Companies
CAudilors” Report) Order, 2006 issued by the Central Government of India in terms of sub-seetion (11)
of'section 143 ofthe Companies Act, 200 3. is not applicable to the Company,

[

Asrequired by Section 143 (3) o the Act, we report that;

i We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes ol our audit,

b. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement
wilh the books olaccounl.

C. In our opinion proper books of account as required by law have been kept by the Company so
[ar as appears [rom our cxamination of those books,

d. In our opinion, the atoresaid financial statements comply with the Accounting Standards
specilicd under Seetion 133 ol the Act, read with Rule 7 ol the Companies (Accounts) Rules,
2014,

c. On the basis of wrillen representalions received from the direclors as on March 31, 2016, and

taken on record by the Board of Directors, none ot the directors is disqualitied as on March 31,
2016, from being appointed as a director in tenms of Section 164 (2) of the Act.

1. With respect to the adequacy ot the internal financial controls over financial reporting of the
Company und the operating effectiveness of such controls, refer to our separate Report in
“Anncxurc A”. and

With respect (o the other matters to be included in the Auditor's Report in accordunce with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i

(i} The Company docs not have any pending litigations which would impact 1is financial
position;

(it} The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

{1ii) There were no amounts, which were required to be transferred o the Tnvestor Bducation
and Protection Fund by the Company,

Forming an Opinion and Beporting on Financial Stalcments
For Natvarlal Vepari & Co.
Charlered Accountanis
FR™: [23026W
Place : Surat
Date : 9992016

R.N. VEPARI
i Partner)
Membership No.: 006724
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"ANNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF GUJARAT HIRA BOURSE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of Gujarat Hira Bourse (“the Company™)
as ol March 31, 2016 in conjunction with aur audil ol the lnancial statements of the Company Tor the vear ended
onthat date.

Management's Responsibility tor Internal Financial Controls

The Company's management 15 responsible for establishing and maintaining internal financial controls based on
“the internal control over tinancial reporting criteria established by the Company considering the essential
components of miernal control stated in the Guidance Note on Audit of Tnternal Financial Controls Over
Finaneial Reporting issued by the Institute of Chartered Accountants of India™, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
cffectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the sulepuarding of its assels, the prevention and detection of fauds and emmors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
underthe Companies Act, 2001 3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrals over financial reporting
bascd on our audit. We conducted our audit in accordance with the Guidancee Note on Audit ol Internal Financial
Controls Over Financial Reporting (the “Guidance Mote™) and the Standards on Auditing, issued by ICAL and
deemed to he prescribed under section 143( 10} of the Companies Act, 2013, to the extent applicable to an andit
ol mternal Nnancial controls, both applicable (o an audil of Tnternal Financial Controls and. both issucd by the
Institute of Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and pertorm the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectvely inall malerial respects.

Our audit involves performing procedures W oblain audit evidence about the adequacy ol the intermal Tnancial
controls svstem over financial reporting and their operating effectiveness. Ouwr audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
[inancial reporling, assessing the sk that @ material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether duc wo Fraud or crror,

We bclicve that the audit evidence we have oblained is sullicient and appropriale o provide a basis [or our audil

opinion on the Company’s intemal financial controls system over financial reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal fnancial control over Anancial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purpeses in accordance with generally aceepied accounting principles, A company's internal Tinancial contral
over [nuncial reporting includes those policies and procedures that (1) pertain o the mainlenance of records
that, in reasonable detail, accurately and tairly retlect the transactions and dispositions ot the assets of the
company; (2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
[inancial statements in accordanee wilth generally aceepled accountng principles, and thal receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company., and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s asscts that could have a matenal clTeet on the
finuncial stutements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent lmitations of internal financial controls over financial reporting, including the
possihility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any cyvaluation of the internal financial controls over
financial reporting 1o future pertods are subject o the risk that the mtemal Anancial control over Tnancial
reparting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respeets, an adeguate internal financial controls system over
[inancial reporing and such intermal Onancial contrels ever fnancial reporiing were operating cllTectively as al
March 31, 2016, based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Finanecial Controls Over Financial Reporting issued by the Institute ol Charlered Accountants ol Tndia™,

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.
Chartered Accountants
FRN: 123626W
Place : Surat
Dl : 9/9/2016

R. N. VEPARI
( Pariner)
Membership No.: 006728
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BALANCE SHEET AT 31st MARCH, 2016

As at 31st March As at 31st March
Particulars Note No 2016 2015
(Rs) (Rs)
Funds and Liabilities
{1} Funds
(a) Member's Fees 1 1,952,000 1,944,000
(b) Reserves and Surplus 2 (302,045,990} (141,554,438)
Total (300,083,990} {139,610,438)
{2) Current Liabilities
{a) Trade Payables 3 9,056,939 20,440,727
(b) Other Current Liabilities 4 1,759,216,112 1,791,186,793
Total 1,768,273,051 1,811,627,520
Grand Total 1,468,189,061 1,672,017,082
Il. Assets
{1} Non-current Assets
(a) Fixed Assets
(i) Tangible Assets 5 FT1,725,659 906,502,097
(ii)Capital Work In Progress 6 508,327,144 521,715,378
Total 1,280,052,343 1,428,217,474
{2} Current Assets
ta) Current Investments K - 100,000
ib ) Cash and Bank Balance 8 145,487,513 195,637,442
(¢ } Short term Loan and Advances g 32,290,512 31,626,044
(d) Current Asset 10 10,358,192 16,436,121
Total 183,136,217 243,799,607
Grand Total 1,468,189,061 1.672,017,082
Significant Accounting Policies
Motes on Financial Statement 1t019
As per our report of even date
For, Natvarlal Vepari &
Sl ol e T FOR GUJARAT HIRA BOURSE
FRN : 123626W
;aﬁn‘?fre-pari President Vice President
SR . C.R. Sanghvi G.L. Dholakiyva
Membership No.006728 g d
Surat. Secretary
MN.B. Vanani

Date : 9/9/2015
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STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 315T MARCH, 2016

Particulars Mote As at 31st March As at 31st March
Mo 2016 (Rs) 2015 (Rs)
Other Income 11 48,792,062 31,858,235
Total Revenue 43,792,062 31,858,239
Expenses :
Employee Benefit Expense 12 7,058,697 6,435,536
Depreciation 13 165,580,404 121,404,324
Amartization 14 5,595,285 5312958
Financial Costs 15 1,189 2,120,578
Other Expenses 16 17,997 980 22 968,307
Total Expenses 196,233,555 158,301,703
Surplus/{Deficit) Before Exceptional and Extraordinary ltems and Tax {147,441,493) (126,443,464)
Attributed "Towards Project” 13,050,059 14,881,029
Surplus/(Deficit) (160,491,552) {141,324,493)
Tax expense:
(1] Current Tax - -
(2] Deferred Tax - -
Surplus/(Deficit) for the period {160,491,552) (141,324,493)
Significant Accounting Policies
Motes on Financial Statement 11019

As per our report of even date
For, Natvarlal Vepari &
Chartered Accountants
FRN : 123626W

FOR GUJARAT HIRA BOURSE

Partner

R. N. Vepari President Vice President
Membership No.006728 C.R. Sanghvi G.L. Dholakiya
Surat. Secretary

Date : 9/9/2016 N.B. Vanani
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SIGNIFICANT ACCOUNTING POLICIES

(a)  Basis of preparation of financial statements:

These financial statements have heen prepared to comply with Accounting Principles Generally accepted in
India {Indian GAAP), the Accounting Standards notified under the Companies (Accounling Standards)
Rules, 2006 and the relevant pravisions of the Companies Act, 2001 3,

The Onancial statements are prepared under the historical cost convention on an acerual basis in accordance
with Generally Accepted Accounting Principles.
(b} UseolEstimates:

The preparation of tinancial statements in conformity with Indian GAAP requires judgments, estimates and
assumplions (o be made thal affect the reported amount of assels and labilives, disclosure of contingent
liahilities an the date of the financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are recognized in the period in
which the results are knownd/materializcd

()  Fixed Asscets:
I. Tangible Assets
Fixed Asscls (excepl land) are carmied at cost of acquisition {net of CENVAT) less accumulaled
depreciation and impairment cost, it any, Cost comprises of purchase price and all other cost
attributable to bring the asset to its working condition.

Projects underwhich assets are not ready for their intended use are shown as Capital Waork-in-Progress.
II. Intangible Assels

Intangible Assets is identifiable separately from other assets, and when future economic henetits from
underhing resources are expected o Now Lo the company, Inlangible assels are recognized al cost only
on reasonably certainty and after completion of all activities related to the asset.

(d} Depreciation:

(i) Depreciation on the fixed assets is provided on pro-rata basis as per written down value method over the
uselul lives of the asseis inaccordance with Part C ol the Schedule 1T of the Companies Act. 2013 orre-
assessed and estimated by the management ot the Company,

{1} Up-ront lease rent paid on Land for 99 vears 1s amortized on stratght line method m equal proportion for
remaining period of lease on leasehold land.

(¢) Invesimenis:

Long term investments are stated at cost ot acquisition. Provision for diminution in the value of long-term
inviestmenis 1s made only 10such a decline is other than (emporary,

i  Revenue Recognition:

Revenue is recognized to the extent it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured.

Interest on Fixed Deposits with Bank is recognized on acerual basis,

(g}  Lnventories:

Inventories are valued at cost or Net Realizahle Value (NRV), whichever is lower




16" ANNUAL REPORT
& GUIJARAT HIRA BOURSE

Developer: Gem & |ewellery Park, lchchhapore, Surat.

FINANCIAL YEAR : 2015-16

(h}y Employee Benefits:
L. Short term Employee Benelits:
All employee benetits falling due within twelve months of rendering the service are classified as short
lerm emplovee benefits, The benefiis like salaries, wages, bonus, leave salary ex-pratia are recognized
in the period in which employee renders the related services.
1I. Defined Contribution Plans:

Contributions to Defined Contribution Plans are recognized as expense in the Protit and Loss Account,
as they mmeur,
I1l. Defined Benefit Plans :

In terms of clause (b) of the applicability paragraph of the Accounting Standard 15 - "Employee
Benefits" issued by the Institute of the Chartered Accountants of India, substantial requirements of the
said Standard arc applicable w the entity. The entity has relicd on the Actuanal valuation undertaken by
Lite Tnsuwrance Corporation of Tndia (LTC).
(i)  Provisions, Conlingent Liabilities and Contingent Assels:
4. Provisions involving substantial degree of estimation in measurement are recognized when there is
a presenl obligation as a resull of past cvents and 11 15 probable thal there will be an outlow of
FESOLLCEs.
b. Liabilities which are maierial, and whose [ulure oulcome cannol be gscerlained with reasonable
certainty, are treated as contingent, and disclosed by way of notes to the accounts,
e, Conlingent Asscls are neither recogmized nor disclosed in the lnancial stalement, Provisions,
Caontingent Liabilities and Contingent Assets are reviewed at each Balance Sheet date.
(j) TaxationonIncome:
Provision for the current tax is made after taking into consideration benefits admissible under the
provisions of the Income-tax Act, 1961,
In accordance with the Accounting Standard - 22, Accounting for Taxes on Income, issuad by the
Institute ol Chartered Accountants of India ('TCAT", Delomred tax resulting Trom iming dillferenes!, i
any, between taxable and accounting income is accounted for using the tax rates and laws that are
enacted or substantively enacted as on the balance sheet date.

Deterred tax assets on account of other timing differences are recognized only to the extent there is a
reasonable certainty of its realization. At each Balunce Sheet date, the carying amount of deferred tax
asscls is reviewed to reassure realization,
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2016

Nete Az at As at As at As at
Mo Particulars 31st March 2016 31st March 2016 3st March 2015 | 31st March 2015
(Fis} [R5} (Rs] (Fs)
1  |Members Fees
Daening Balance as per last Audit Report 1,944,000 1.508,000
Add :Beceipls during the year 18,000 36,000
Total 1,962,000 1,944,000
2 |Reserves & Surplus
Opening Balance [141,554,438) -
Current Year Excess of Expenses over Income (160,451,552} 141,324 493
Lass: Depreciation - 1229, 945)
Total (302,045,390 {141,554,438)
3 |Trade Payables
Sundry Payables for Expenses 9,056,939 20,440,727
Total 9,056,938 20,440,727
4 |Other Current Liabilities
Credit balance of Bank due Lo Reconciliation -
Security Deposit far Plots (Refer Mote 4.1) 242,773,429 242,773,424 242,516,464 242515469
TOWARDS PROJECT
Installments Tor Plols [Refar Moke 4.1) 1,262 ,510,953 1,253,116,505
Instzllments Pending for Plots | Mote Ko, 4.2) 3,933,743 1,266,244, 736 4714943 1257831748
Attributed towards Project
Balance brought Torward 235,973,481 211,776,980
Attributed from Income and Expenditure Accaunt 13,050,059 14,521,029
Expenses attributed towards project (3,027.803) [282,233)
Value of Land Sub-leased Reslaled [Male 4.3) 4,701,324
Amartization af Leasehold land [Mote 4,.4) - 245,595,747 (103,509} 235,873,491
Maintenance Advance 23627 544
Fupense Payahle F00,141 929,565
Pravision for Expense 1,608,722 1,410,532
Security Deposit
Pravident Fund Cantribution o 5
TDS Payable 47,642 38,125
Wal Payable P
Custom Duty Payvable - E£L3 D58
Service tax Payabla - 28,148,793
Advance received 3,174
Ralance with Bank [due o recanciliation) 1,542,520 -
Total 1,759,216,112 1,791,186,793
4.1 With effect from 21st August, 2015, the SEZ area of the Gem and lewellery Park has been denotified and thereafter there are no demarked
araa batween DTA and SEZ. Consequently, the amaunt received as Dapasits and Installmants have baan regrouped and restated as amount
raceived for Plots.
4.2 Installments pending for plotsis contribution receivable frorm members against plots.
4.3 During the financial year 2014-15, the valug of sub-leased land was reduced from the value of leasehold land and had bean restated and
correspandingly, the similar value had been reduced fram Installments for plots,
4.4 Buring the financial year 2014-15%, amortization on leasehold land had been charged to Income and Expenditure account. Correspandingly,
the similarvalue had been reduced from the value of leasehold land.
4.5 Applicants /Members who have given money against booking of rights for l2ase hold land is classified under “Towards Project” Interest

received from Fixed Deposits made from excess amount received from members “Towards Project” is also added to the "Towards Project”
underathar Current liabilities.
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6 |Capital Work-In-Progress

Leaschald Land (Saleable Area) 287,174,034 250,323,101
Lass: Amortizatiaon of Leaseheld Land and transter ta
Leasehold Land {Commoen Use)reler note G.1) (2,837,150] (3,199,067}
Less: Amounts Transferred 134,545,011)
Aclel: Service Tax Interast (due to 5F7 denotification] 1,304,038 2625040911 - 2AT 174 034
Leaschald Land (Comman Usg) 187,540,174 1594, 70 067
Lass: Amortization of Leasehold Land [refer note &.1) (#.658,135] 12,163,892|
Add: Amounts Transferred 32,546,011 -
Add: Service Tax Interest (due to 5LZ denetificatian) 711,504 228,554,024 197,540,174
Fraject WP L8,964 58,964 S
Inventary at Site 27,073,645 27,073,645 37,001,189
Total 208,327,144 921,715,378

a1l Amartization an leasehold land has been charged to Incame and Expenditure account. Correspandingly, the similar value is reduced from

thevalue of land,

7 |Current Investments

[1000) Equity Shares of Sar Infracan Privale Ld of 100,000
Rs. 100 each
Total - [ 100,000

& |Cash and Bank Balance
A Cash and Cash Equivalents

Cashin hand 31,3491 21,247
Balarce with Bank

In Current account 284 801 R20,RRE
316,182 841,835

B. Other Bank Balance
Term Deposits 145171321 194,795,507
145,171,321 184,795,507
Total 145,487,513 195,637,442

9 | Short term Loan & Advances

Doposits 3,548, 0HO 3,531,322
Acvances receivahle in cash arin kind 531,554 1,686,720
Balance with revenue authorities 28,121,211 26,363,133
Prepaid Eapense 39,061 44,562
Total 32,290,512 31,626,044

10 |[Current Assets

Interest accrued on Faed Deposit 4,483,305 5, B80, 308
Interest Accrued on Various Deposits 113,123 126,867
Lease Rent Receivable 4961 -

Installment receivable fram BMembers 3,533,743 4,714,842
[Sundry Debtars 1,873,5R0 3,908,003

Total 10,358,192 | 16,436,121
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11 [Other Income
Interest an Income Tax Refund - 1,510,759
Interest received on Fixed Deposit 13,050,058 14,851,029
Interest recemwed on Saving Bank 347 424
InterestonlatePaymentefiaintenance 407,995 e
Interest received an DGYCL Deposit 118,749 123,455
Interest received on Security Depasit of Torrent 1,220 2,512
Leass Rant 274,557 251,671
Mainleranco 31,603,208 FBED, B8
Transfer Fees 3431610 7,150,121
Interest an other Deposits 76,353 57410
Profit on 5ale of Fised Assets 7,954 -
Total 48,792,062 31,858,239
12 |Employee Benefit Expenses
Salaries, Wages and Ganus 5,719,570 5,213,792
Cortrinution to Provident Fund 97,614 274,293
Gratuity A56,865 366,121
Leawve Encashmeanl 242,442 255,850
Staff Welfare Crpense 242,206 325475
Total 7,058,697 6,435,536
13 |Depreciation
Depreciztion (refer nate 13.1) 165,580,404 121,404,324
Total | 165,580 404 121,404,324
13.1 Pursuant to the enactment of Companies Act 2013, the company has applied the estimated useful lives as specified in Schedule 11, as
disclosed in Accounting Policy on Depreciation. Accordingly, the carrying value as on 1st April 2014 is being depreciated over the remaining
usetul life of the assets. The written down value of Fixed Assets whaose life has expired as at 1st April 2014 have been adjusted net of residual
valuein the opening balance of Profit and Loss Account under Reserves and Surplus.
14 |Amaortization
Amertization (refer note 14,1} 5,595,285 5,312,958
Total | 5,595 285 5,312,858
14.1 Amortizationvalue peryearonleasehold land is reduced fram the value of land,
15 [Financial Charges

Interest an Revenus charge - GIDC 2,177,404
Interest an Service Tax 1,086 3,074
VAL Interest 103 140

Total 1,189 2,180,578
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16 |Other Expenses
fudit Fees [ Refer Mate 16.1) 375,000 325,000
Advartisernent Expanse &0,574 100,383
Bank Charges and Comimissian 3,271 2,763
Office Drinking Water Lxp. 6,951 95,058
Compurer Sottware Fxp. 11,864 10,952
Computer Expenzes 5,653 12,404
Diwesali gifl Expenss 174,553 61,115
Electricity Charges 2,158,655 1,125,041
EPF Admin & Other Charges 39,423 30,614
G.LDWC NLAA. Charges 1,919,993 069,764
Infrastructure Fund Exp. - 8,455,465
Insurance Lxpense 33,289 A, M5
Internet Expense 159,749 1,719
150 90071 Charges 15,710 2,030
Late Filing Fees [TDS) Return 4,400 7,200
Legal & Profassicnal Fees 318,005 230,106
Lease Rent Lxp. 1,187 5,805
Lezal Stationery Fxp. 5,295 1,750
Loss on discarded Fized assats 18,975 22,000
MMeeting expenses 18,455 85,892
Municipal tax 27,345 2f.0ns
Matified Area Tax Expense, Hazira DTA Foe112 B, 773
Otfice Fxpenze 14,305 24,745
Office Maintanance 41,118 33,554
Fenalty for Water Usape Charges 4,532 141,372
Penally on Slamp Duly 9,100
Petrol, Diesel & Maintenance of Vehicles 15,540 4,095
Fetrol & Maintenance of Twa Wheelers 32,971 40,245
FPostaps & Courier Expanses 20,985 21,440
Frinting, Stationary and Xerox axpenses i, 933 al,1949
Frofessional Services 386,392 Bd5,000
Kent Lrpense B85350 59,450
RatesfTaxes 2,400 -
Security Service Charges 1,834,384 1,995,912
Wisitors Hospitality Exp. 30,381 2,192
Repairs & Maintenance Cepenses 6,206, 724 4.£35.409
ROLC Fees 1,600 6,400
TOS Interest 2,570 14,247
TO% OM SALARY {Old) 5,195 -
lelephane & Mobile Charges 5,001 8,855
Test Inspection & Certification Service 5,000 .
Trawvelling & Conveyance 41,112 17,849
Transpartation Charges - 700
Wat Audil fees 50,000 10,030
Professional ExplSEZ -Denclify) 2,324991 2,976,539
Wehsite Expenses 3,700 3,700
Total 17,997 980 22 968 307
16.1 |Payment to Auditors | exclusive of Service Tax)

(3] Ms an Aaditer {excludes audit feas) 375,000 325,000
(b} Capacity in respect of:

Company law matler

Taxation Matter

Managament Services

In any other manner

Reimbursement of expenses
Total 375,000 325,000

17
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17 Regulation ufs. 8 of Companies Act 2013

a That the income and property of the company when sa ever derived shall be applied solely for the pramotion of the objects as
set forthin its memarandum of association and that no portion thereof shall be paid ar transfarred directly or indirectly by way
ot dividend, bonus or otherwise by way of prefit to persons who at any time are or have been members of the said company or
toany of them or to any persan claiming through any one or more of them.

b That no remuneration of other benefit in money or money's worth is given by the company to any of its members whether
officers orservants of the company or not except payment of out-of pocket expenses,

18 Taxation on Income:;

As the company is registered under section 124, claiming exermnption under section 11 of the Income Tax Act, 1561, Consequeantly,
the Company is not required to provide for any liability towards payment of Income Tax,

The Company is incorporated under section & of the Companies Act, 2013 and since there is no liability towards payment of Tax, no
terpaorary timing difference arises that require reversal to account for deferred tax.

19 Frevious year's comparitive figures of the financial statements and its components have been regrouped freclassified, whersver

nacessary, to correspand with the current vear's classification/disclosure.

As per our report of even date
For, Natvarlal Vepari &
Chartered Accountants
FRN : 123626W

Partner

R. N. Vepari
Membership No.006728
Surat.

Date : 9/9/2016
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Managing Committee Members

Mr. Chandrakantbhai Sanghvi President

Mr. Navinbhai Mehta Vice President
Mr. Govindbhai Dholakiya Vice President
Mr. Laljibhai T. Patel Treasurer

Mr. Nanubhai Vanani Secretary

Mr. Pravinbhai Nanavati Jt.Secretary
Mr. Sevantibhai Shah Member

Mr. Paragbhai Shah Member

Mr. Savjibhai Dholakia Member

Mr. Siddharthbhai Mehta Member

Mr. Dilipbhai Sanghvi Member

Mr. Mathurbhai Sojitra Member

Mr. Babubhai Lakhani Member

Mr. Dhirubhai Vasoya Member

Mr. Vallabhbhai Chheta Member

Mr. Janakbhai Mistry Member

Mr. Arvindbhai Shah Member
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